League of Women Voters of Oregon Education Fund Declaration of Trust
DECLARATI ON OF TRUST

LEAGUE OF WOVEN VOTERS OF OREGON EDUCATI ON FUND

Decl aration of Trust nade as of the _First day of Decenber , 1980, by
Nor ma Jean Ger nond
Sharon G ay
Julia Mirray
Mary Stillings
who hereby declare and agree that they have received the sum set
opposite the nanme of the said Founder on the annexed Schedul e A,
to have and to hold unto thensel ves, their successors, and
assigns, in trust neverthel ess, upon the foll ow ng uses and
trusts:

ARTI CLE |
Nane

The nane of the Trust shall be League of Wnen Voters of O egon
Educati on Fund, hereafter referred to as FUND

ARTI CLE 1|

Pur pose of Fund

The FUND i s organi zed and shall be operated exclusively for
educati onal purposes, and for other charitable, scientific, and
l[iterary purposes. No part of the net earnings of the FUND shal
inure to the benefit of any private sharehol der or individual and
no substantial part of the activities of the FUND shall be the
carrying on of propaganda, or otherw se attenpting to influence

| egislation. Nor shall the FUND participate or intervene in

(i ncluding the publishing of distributing of statenents) any
political canpaign on behalf of any candidate for public office
or be partisan in its approach to political canpaigns.

ARTI CLE 111

Board of Trustees

A. Oganization. The affairs of the FUND shall be managed in
their sole discretion, subject to the terns and conditions of
this Agreenent, by not |ess than four Trustees, hereafter
referred to as TRUSTEES. The TRUSTEES shall sel ect a Chairnman
from anong their nunber, and shall adopt such rules for the
managenent of the FUND as they may fromtine to time deem proper

B. Election and Term The termof office of the TRUSTEES naned
above shall continue until My 20, 1981. Thereafter, TRUSTEES
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will be elected for two year ternms, comencing in the spring of
each odd- nunbered year, by the Board of Directors of the League
of Wonen Voters of Oregon incorporated in Oregon. TRUSTEES shal
continue to serve with full authority until their successors are
duly el ect ed.

C. Vacancies. Upon the death, resignation, renoval or inability
to serve of any TRUSTEE naned herein or subsequently elected, a
successor TRUSTEE shall be elected pronptly by the Board of
Directors of the League of Wnen Voters of Oregon to serve for
the unexpired term of the predecessor TRUSTEE. The remai ni ng
TRUSTEES shal |l promptly notify the President of the League of
Wnen Voters of Oregon upon the occurrence of a vacancy in the
office of TRUSTEE. In the event of failure of the Board of
Directors of the League of Wnen Voters of Oregon to elect a
successor TRUSTEE wi thin 90 days after such notice, the remaining
TRUSTEES of the FUND shall select a successor TRUSTEE to serve
until a successor is duly elected by the Board of Directors of

t he League of Wonen Voters of O egon

D. Annual Meetings. An annual neeting of the Board of Trustees
of the FUND shall be held at Salem Oregon on the twentieth of
May of each year; provided, however that the TRUSTEES nay
designate for the annual neeting a place other than Salem O egon
or another date during the year, or both. At such annual neeting
any affairs of the FUND may be acted upon and no notice is
necessary.

E. Special Meetings. Special neetings of the Board of Trustees
may be held upon ten days' witten call by any two TRUSTEES.

Such special neetings shall be held at Sal em Oregon (or at such
ot her place for special neetings as nay be designated by the
Board of Trustees), at a tinme fixed by the TRUSTEES neki ng the
call. The notice of the call shall contain a brief statenent of
t he business to be transacted at such neeting, and no other

busi ness nmay be transacted; provided, however, that notice of the
nature of the business to be transacted and of the tine and pl ace
of the nmeeting may be waived by witten consent of all TRUSTEES
and shall be deened waived if all TRUSTEES are present.

F. Quoorum A mgjority of the Board of Trustees shall constitute
a quorum for the transaction of business.

G Voting. Each TRUSTEE shall have one vote, and the vote of a
majority of the TRUSTEES present at a neeting of the Board of
Trustees duly called and at which a quorumis present shall be
necessary for the exercise of the powers of the Board of

Tr ust ees.

H Voting by Mail. The Chairman of the Board of Trustees or any
two TRUSTEES may submt any question in witing to each nenber of
the Board of Trustees. Each TRUSTEE shall then vote Yes or No on
t he said question and shall transmt a signed copy of her or his
vote to the Chairman. An affirmative or negative answer by a
majority of all the TRUSTEES shall constitute effective action in
the prem ses by the Board of Trustees, to the sane effect as if
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such action had been taken at a neeting of the Board of Trustees
duly called and at which a quorum was present.

|. Renoval. G ound for renoval of a TRUSTEE shall be
participation in a political campaign on behalf of any candi date
or other conduct which would cause a TRUSTEE to be ineligible to
serve on the Board of Directors of the League of Wnen Voters of
Oregon. Renoval shall be by vote of a majority of the other
TRUSTEES, and ratification of said vote by the Board of Directors
of the League of Wnen Voters of Oregon.

J. Annual and Interim Reports. The TRUSTEES shall submt an
annual report of the finances and activities of the FUND to the
Board of Directors of the League of Wnen Voters of Oregon, and
shall furnish the said Board of Directors such other reports as
it may direct.

ARTI CLE 1V

Power of Trustees

The TRUSTEES, wi thout application to any Court for nore specia
authority therefore, shall have full discretionary power in the
managenent of the FUND:

A. To receive and accept gifts and donations fromthe genera
public or any other source for the purpose of the FUND, expressed
above, and for the adm nistration in accordance with the

provi sions of the Trust Agreenent.

B. To receive and accept for the adm nistration in accordance
with the provisions of the Agreenment, gifts and donations from
any source, for an express purpose; provided such purpose is

wi thin the scope of the expressed purposes of the FUND

The officers or trustees of the Education Fund nay accept, on its
behal f, any designated contribution, gift or devise consistent
with its educational purposes. Were consistent with such

pur poses, designated contributions by donors will be accepted,
and designati ons honored, as to special funds, purposes or uses
provi ded, however, that the FUND at all tines reserves all rights
over, interest in and control of such designated contributions
and full discretion as to the ultimte expenditure or

di stribution of the contribution, whether or not in satisfaction
of any specified fund, purpose or use.

In the event the Education Fund shoul d be the beneficiary of any
gift, devise, or bequest, subject to conditions subsequent with
respect to the admnistration or alienation of said property, it
shall at all tinmes act in a manner consistent w th such
conditions and the educational purposes to be served by such
condi ti ons.

C. To disburse all funds of the FUND, whether received as a

gift, donation, or incone, to effectuate any of the purposes of
this FUND as expressed above.
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D. To sell, without notice, at public or private sale, and to
exchange, nortgage, |ease, pledge, partition, appraise,

apportion, divide in kind, borrow on, or hypothecate any and all
of the trust funds and properties, whether realty or personalty,
upon such ternms and conditions as they nmay deem best, and in so
doing to execute all necessary deeds or other instrunments. No
person dealing with the TRUSTEES shall be required to |l ook to the
application of any noney or other property paid or transferred to
t he TRUSTEES.

E. To retain any properties, securities, or investnents now or
hereafter transferred to themand to invest and reinvest any
assets or any fund or noneys comng into their hands as TRUSTEES,
in stocks, bonds, securities or other properties, real or
personal, without being limted to investnents which are
prescribed by law for trust funds and without liability on the
TRUSTEES' part for any | oss or depreciation in value of any such
i nvestments; provided, however, that the TRUSTEES shall not make
investnments with a view toward obtaining short-termtradi ng
profits.

F. To hold or register securities in their nanmes as TRUSTEES, or
in the nane of their nom nees, or to take and keep the sane
unregi stered and to retain themin such condition that they wll
pass by delivery.

G To borrow noney for any purpose in connection with the
adm ni stration of the trust fund and to encunber or pledge all or
any part of the trust fund properties as security.

H To pay all reasonable costs, charges, and expenses incurred in
the adm ni stration of the trusts.

|. To pay from principal or income such assessnments, expenses, or
sunms of noney as the TRUSTEES deem expendi ent for the protection
of any of the trust fund investnents.

J. To enploy such agents, attorneys, and counsel, including

i nvestment counsel, as may be reasonably necessary or desirable
i n managi ng, protecting, and investigating the funds, and to pay
t hem r easonabl e conpensati on

K. To contract with others and to stipulate in the contract or
contracts against the personal liability of the TRUSTEES.

L. To vote, in person or by proxy, any stock held in trust and to
exercise any and all rights of stockhol ders, bondhol ders, and
security holders, with respect to any stocks, bonds, or other
securities held in trust, including the exercise of subscription
rights and conversion privileges, and to participate in
consol i dation, nerger, reorganization, or financial readjustnent
of any corporation or corporations, including the exchange of
securities and stock in connection wth that.

M To defend suits at law or in equity or before any other bodies
or tribunals, affecting the fund; to begin suits and prosecute
the sane to final judgnent or decree; to conprom se clains or

Page 4



League of Women Voters of Oregon Education Fund Declaration of Trust
suits or submt the sane to arbitrations; to nmaintain actions to

forecl ose nortgages which may at any tine formpart of the Trust

or, inlieu of foreclosure, to accept deeds fromthe owners.

N. To do any and all other acts and things necessary, proper, or
advi sable to effectuate the purposes of the FUND

Not wi t hst andi ng the foregoing grant of powers, the TRUSTEES shal
not engage in any prohibited transaction within the nmeani ng of
Section 503 (c) of the Internal Revenue Code of 1954 (or the
correspondi ng provisions of any subsequent United States Revenue
| aws), nor shall they accumul ate income in such manner as to
invol ve a denial of tax exenption under Section 504 of the said
Code (or the said correspondi ng provisions).

In the exercise of any of the powers conferred in this docunent,
t he TRUSTEES shall be free and wholly exonerated fromliability
on account of any honest error of judgnent or by reason of acts
or things done, suffered, or omtted in good faith and w thout
willful default or neglect.

ARTI CLE V

Funds and Properties

A. Separation. The TRUSTEES shall keep all property of the trust
as a separate and distinct fund with their personal funds or
funds for other purposes. 1In no event shall any funds or
property of the FUND be used for the general purposes of the
League of Wonen Voters, or for any purpose not provided above.

B. Depository. The cash funds of the FUND shall be kept in an
account maintained in the name of the FUND in such depository as
the TRUSTEES shall fromtinme to tine select. Such depository
shall be authorized to pay fromthe funds on deposit on the
signature of any individual who may fromtine to tinme be given a
power of attorney for such purpose for or on behalf of the
TRUSTEES, or upon the signature of any three TRUSTEES.
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ARTI CLE VI

Conmpensati on

The TRUSTEES shall not be entitled to any conpensation for
services rendered as TRUSTEES, but a reasonabl e and proper
conpensation may be paid to any TRUSTEE acting in a professiona
capacity in behalf of the FUND

ARTI CLE VI |
Duration

The duration of the FUND shall be perpetual, subject to
termnation only by the vote of the Board of Directors of the
League of Wonen Voters of Oregon or by the follow ng

ci rcunst ances:

In the event of dissolution of the League of Wonen Voters of
Oregon, thereby making it inpossible for the new TRUSTEES to be
el ected, the then existing Board of Trustees of the FUND shal
beconme sel f-perpetuating. Thereafter, any vacancies resulting
fromresignation, death, or inability to serve shall be filled by
majority vote of the remaining TRUSTEES. The FUND shall be
automatically be term nated upon failure of any such self-
perpetuating Board of Trustees to fill any vacancy within a
period of one year. Termnation may al so be effected by an

unani nous vote of any such self-perpetuating Board of Trustees.

Upon term nation of the FUND, the TRUSTEES shall distribute all

of its assets to the League of Wonen Voters (of the United
States) Education Fund, or to such nonprofit charitable,
scientific, literary, or educational organizations as are
described in Section 501 (c)(3) of the Internal Revenue Code of
1954 (or the correspondi ng provisions of any subsequent United

St ates Revenue Laws), and as shall in the opinion of the TRUSTEES
be best able to effectuate the purposes of the FUND expressed
above.

ARTI CLE VI I |
Anendnent s

The Decl aration of Trust may be anmended at any tinme or tinmes by
witten instrunments signed and by the TRUSTEES, and acknow edged
by any of the TRUSTEES, provided that no anendnent shal

aut horize the TRUSTEES to conduct the affairs of this trust in
any manner or for any purpose contrary to the provisions of
Section 501 (c)(3) of the Internal Revenue Code of 1954 (or the
correspondi ng provisions of any subsequent United States Revenue
Laws). An anendnent of the provisions of this Article VIl (or
any anendnment to it) shall be valid only if and to the extent

t hat such amendnent further restricts the TRUSTEES anmendi ng
power. All instrunents anending this Declaration of Trust shal
be noted upon or kept attached to the executed original of this
Decl aration of Trust held by the TRUSTEES.

Ret yped 11-23-05
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